"INI ‘NOSLYAFOH ¥ NVINITIIN

166} ‘9l 4890100

W3LSAS LN3JN3HILIH

S33AO0TdINT 3LVLS LNOILOINNOD

SLINS3Y NOILVNTIVA L1661 AHVNINITIHd




"ONI ‘NOSLIIION ¥ NVIWITIIN

S11NS3Y NOILYNTVA 1661 AHVNIWNIT3Hd

YVAWI6 VAN 06 VAN E8 VAV L6 VAV 06 VAV 68

. | —. .

S13SSV INJLSAS

W3LSAS LN3IW34HI13d
S3JAO0TdNZ 31VLS 1NOILOINNOD

000°0

00S°0

000°L

00S°L

000°¢

00S'¢c

000'®

008t

000’V

o=Zzw

¥ MO—Jd 44—



DNI ‘NOSLYIIOY *§ NVINITIIN

SLINS3H NOILVNTVA 1661 AHVNINITIHG

HY3IA NOILYATVA

166l 0661 686l 886l

SILLITIEYIT aIANNANN WILSAS

"W3ILSAS LNIW3HIL3d
SIIAOTdNI JLVLS LNDILOINNOD

0000
0050
000'L
008°L
0002
0082
000'€

005°¢

© MO—d1a—0Zm



L661

eLysy

DNI ‘NOSITIF0Y %8 NVINITIIN

SL1NS3Y NOILVNTIVA 1661 AHVNIWITTIH

HY3IA NOILLYNIVA
066l 686l

1433 4

8861

'SHYT110d 1S0D 1VLOL

W31SAS LN3IN3H|L3Y
S3TAO0TdINE J1VLS LNOILOANNOD

G000

00’001

00°00¢

00°00¢€

00°00¥

00°00S

OoZzw

¥V =—d4d



¢é d

veLre

“INT ‘NOSLUIHOY ¥ NVNITTIN

S11NS3Y NOILVNTIVA 1661 AHVYNINIT3Hd

0€/9 d3103rodd = d 0€/9 TVNLOV = V

16 V 16 d 06 V 06 d 68 V

~eo081

T104AVd TVLOL

W31SAS LNJW3dI1l3d
S3I3AOTdNZ F1VLS LNOILOINNOD

0000
oom._o
000t
00S&°L
000°¢

00%¢c

®“ O—Jd2—0Z0



"DNI ‘NOSLIAgOY ¥ NVATTIIA

SLTNS3IH NOILVNIVA 1661 AHVNINITIH

HVIA NOILVNIVA

1661

066l

6861

8861

%8212 mpperp %1403

SOVLNIOHId 1SOD TVLOL

W31LSAS 1NINW3HIL3Y
S33A0TdNT F1V1lS LNOILOIANNOD

%00°0
%00 G
%00°0L
%00°G1L
%00°02

%00°S2



PRELIMINARY 1991 VALUATION RESULTS

SUMMARY OF ACTIVE MEMBERSHIP DATA

Number of _Members

Tier I Hazardous Duty
Tier I Plan B

Tier I Plan C

Tier I Hazardous Duty
Tier IF Others

Total

Total Annual
Compensation (millions)

Tier 1 Hazardous Duty
Tier I Plan B

Tier I Plan C

Tier II Hazardous Duty
Tier II Others

Totai

Average Compensation

Tier I Hazardous Duty
Tier T Plan B

Tier I Plan C

Tier II Hazardous Duty
Tier II Others

Total

Average Age

Tier 1 Hazardous Duty
Tier I Plan B

Tier I Plan C

Tier II Hazardous Duty
Tier II Others

Total

Average Service

Tier I Hazardous Duty
Tier I Plan B

Tier I Plan C

Tier II Hazardous Duty
Tier II Others

Total

PERCENT

7/1/90 7/1/91 CHANGE CHANGE
2,211 2,503 +292 +13.2%
23,022 21,782 -1,240 -5.4%
2,348 2,153 -195 -83%
3,077 4,007 +930 +30.2%
24,268 24,601 +333 +1.4%
54,926 55,046 +120 +0.2%
979 119.4 +21.5 +22.0%
913.5 9276 +14.1 +1.5%
80.6 - 798 -0.8 -1.0%
OR.7 144.1 +45.4 +46.0%
612.2 - 685.7 +73.5 +12.0%
1,802.9 11,9566 +153.7 +8.5%
44272 47,687 +3.415 +77%
39,678 42,585 +2,907 +73%
34,330 37,086 +2,756 +8.0%
32,064 35,957 +3,893 +12.1%
25,226 27,874 +2,648 +10.5%
32,823 35,545 +2,722 +83%
41.5 422 +.7 +1.7%
45.1 459 +.8 +1.8%
52.6 531 +.5 +1.0%
319 328 +9 +2.8%
366 374 +.8 +2.2%
408 413 +.5 +1.29%
14.0 14.5 +.5 +3.6%
149 15.8 +.9 +6.0%
15.2 160.1 +9 +5.9%
28 33 +.5 +17.9%

34 42 +8 +23.5%
9.1 9.7 +.6 +6.6%

MILLTMAN & ROBERTSON, INC.



PRELIMINARY 1991 VALUATION RESULTS

SUMMARY OF RETIRED MEMBERSHIP DATA

PERCENT
7/1/90 7/1/91 CHANGE CHANGE
Retirees
Number - 23,482 23,779 +297 +1.3%
Total Annual Benefit* $259,467 $262.971 +3,504 +1.4%
Average Annual Benefit 11,050 11,059 +9 +0.1%
Terminated Vested
Number 658 727 +69 +10.5%

* OO0 omitted

MILLIMAN & ROBERTSON, INC.




PRELIMINARY 1991 VALUATION RESULTS

SYSTEM CONTRIBUTIONS

System contributions projected to the Fiscal Year beginning July 1, 1992 are $454.1 million.
This exceeds the prior year’s projection of $431.2 million by $22.9 million.

The sources of this increase are as follows:

Prior year’s contribution (projected to 1991) $431.2 million
. increase due to expected payroll growth to 1992 16.4
. increase due to asset losses 3.0
. increase due to liability losses and membership profile 7.4
. decrease due to removal of Newington Children’s Hospital (3.9)
Contribution projected to 7/1/92 " $454.1 million

The contribution for the Fiscal Year beginning July 1, 1992 has been calculated using the
following assumptions:

L T Re———

. The $431.2 million contribution for the Fiscal Year beginning July 1, 1991 will be
made in its entirety.

. The active employees of Newington Children’s Hospital are no longer covered by
SERS, effective July 1, 1991. Former employees remain covered by SERS. SERS
assets have been reduced by the value of the Newington active employee
contributions, accumulated with interest through June 30, 1991. Further adjustments
may be necessary but have not been reflected in the above.

. There has been no change in actuarial cost method. In particular, this means that

the Unfunded Accrued Liability is amortized over 34 years, as currently required by
Statute.

. There has been no change in actuarial assumptions. Under the terms of the

Memorandum of Understanding the investment results require an interest rate of
8%%.

. The Early Retirement Incentive Program has been handled in the same manner as
last year: we have increased the costs to reflect one year’s payments.

MILLIMAN & ROBERTSON, INC.




MILLIMAN & ROBERTSON, INC.

Acwuaries and Consultants

Three Caorporate Place
Bloomtield, Connecucut 06002
Telephone: 203/243-1138

MEMORANDTUM Fax: 203/286-0564
Date: October 9, 1991
To: '~ Database Subcommittee

Robert Baus
Peter Blum
Charles Casella
Claude Poulin
Linda Yelmini

-
From: Althea Schwartaz L

Re: Preliminary 1991 Valuation Results

Enclosed are the preliminary valuation results which we will be
discussing at the October 16 meeting. We have prepared the
following materials for you:

Graphs showing key results for the past several years

System Assets

System Unfunded Liabilities
Total Cost Dollars

Total Payroll

Total Cost Percentages

Summary of Active Membership Data

Number of Members

Total Annual Compensation
Average Compensation
Average Age

Average Service

Summary of Retired Membership Data
System Contributions
Detailed Results broken down by Plan

1991 Results - Excluding Newington Children's Hospital
1991 Results - Including Newington Children's Hospital
1990 Final Results for comparison

Albany @ Atlanta ¢ Boston ¢ Chicago ¢ Cincinnati ¢ Dallas & Denver ¢ Hartford ¢ Houston
Indianapolis @ Irvine ¢ Los Angeles ® Milwaukee  Minncapolis ® New York ¢ Omaha ¢ Philadelphia
Phoenix # Portland & 5t Louis # Saltlake City ® SanDiego ¢ San Francisco ¢ Scaule ® Washington, D.C.

Internationally WOODROW MILLIMAN
Austraiia » Aysiria ® Belgium ¢ Bermuda * Canada * Channet Islands ® Denmark
France » Germany = feland * Dalv « Mexico + Netherlands ¢ New Zealand = Nonway

Uhilippines « Spam * Lited Kingdom o United Stares * West Indies



Perhaps of most interest is the System Contributions exhibit, which
explores the change from last year's contribution to this year's
preliminary result, and details the assumptions used in the
calculation of this year's contribution.

Please let_us know i1if you have any questions.

cCc: S. Weinberger
G. Kalwarski

MILLIMAN & ROBERTSON, INC.
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